
LEGEND

- arrow of influence Note: Underlined texts are links.

https://en.wikipedia.org/wiki/Righ
t-wing_politics

Post-Keynesian

Evolution of Selected Economic Schools

Present

1980

1970

1940

1930

Ti
m

el
in

e

Political  LEFT Political RIGHT

“Old Schools”

MODERN MONETARY THEORY (MMT)

Some contemporary MMT economists:
Stephanie Kelton (works with Bernie Sanders), L. Randall Wray, James Galbraith,

Bill Mitchell, Yanis Varoufakis, Warren Mosler, Scott Fullwiler

Marxist

[John Kenneth Galbraith]

Institutional

Sustainable Economics
[Herman Daly]

Austrian

Monetarist
[Milton Friedman]

Neoclassical

Neo-Keynesian

New Keynesianism
[Paul Krugman]

Democratic Establishment

Keynesian

Classical, Marginalist,...

Functional Finance
[Abba Lerner]

Economic Anthropology
[David Graeber]

Sectoral Balances
[Wynne Godley]

Financial Instability
Automatic Fiscal Stabilizers

Employer of Last Resort
[Hyman Minsky]

Chartalist
[Mitchell-Innes, Knapp]

Rand Paul
Gold BugsRepublican Establishment

Notes on Political Spectrum: The political spectrum shown here is based upon one dimension - role of 
government. Multiple dimensions can be used to more accurately depict the political landscape.  A 
2-dimensional model can show role of government on one axis, and degree of populism on the other axis as 
in the following example: Political-Economic Quadrants
.
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